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Kaipo tépa  ovarriooston
HIG. SIOUGYH UE GPOpUY; JIAPOpO.
Cyripare avéueoa oty Ovkpa-

vio ko1 ot Pooia,

To amotéleoua sivar o1 oyéosic 1wV 860 ywpov va
Bpiorovior coyva-morvé oto vadip.

H pabbtepn outia ovtic e Siapdyne eaiverar ém
givar o1 véor mposavoroliouol s Ovkpaviag mov dev
eivau apeoroi oty Moayo. H Pwocio Sev umopei v oou-
BiBootsi pe my 16é0. 61 n Ovkpovia fadiler to ducd ™g
aveloptnto dpduo.

H allnloxeyoroyio &y eioywphicel otic petald
100G TYé0EIs Kol avTd Jev eivar kalddiov koldd. Tia va.
TOVHE OUC TO TPCYUKTO UE TO GVOUG TODGS, OVTIKEIUE-
Vi, omapyooy adinledoptioeic ovdueoa otic 8bo y-
PEC TTOD £X0VV J10HOPE el £66h Kot dexddes ypovia,

Xetpomiaotd mopdosryuo. amotelel 0 pwoIKos aywydc
pootxod agpiov mov dtépyetar uéow e Ovrpaviag Kol
Tpopodotsi oddrlnpn oxedév mv Evpdmy.

H dioxors g potic tov pooikod aspiov mpokdleoe
ook otny Evpcdnn wov yio. éva purve (oboe ge oovOixeg
modixod yhyoog ywpic Gépuavorn.

O1 Evpwraior dpyiooy ve y&vooy Ty 0ToUovH tong
Ko pig T GiKI0 TOVS TOITODOGY TUVEREIR oTIC GOpfPa-
TiKég vroypeidoels e Pooiog kou g Ovkpoviog.

Oh S10popEc TG, EYIVOY OVTIKEIUEVO TPIUEPODC S0~
Adyov xou emoverlnuuiva styav prdoer os adiécodo.

Telixd. botepa and molbwpes dompayuoredoec o-
vaueoo atov Pooo IpwbBorovpyd k. Bavtyip oty
war oty Ovipavy HpwOomovpyd ko I'todlia Tiwogév-
Ko Kotédnéav oe aopupwvio porpdc S18pKeIng.

Eror énée ot n dtopdyn kel to puoIké adpio dp-
X10€ Cave, Vo pTdvel oTIS EDPOTAIKES YDPES.

Hap’ dia avtd ta epwtnpanixé yia 1o uéAdov mopo-
HEVOLV.

Aev eiuoote erdixol yio o Ofuozo avrd odte umopod-
pe va amopavBoiue pe evrolio molog Eyer dikalo xou
moi0g éyer adko. Exefvo duw¢ mov uetd fefoudrrag
umopoiue va wobue eivar éri o1 dto ydpeg efvai «icora-
OIKOTUEVESY VO. COVOTGLYOVY EIPHVIKG KoL Vo UVO10-
Aéyovran ywpic povouspels evépysiec woo Bidmrovy To:
OOUPEPOVTA.  pio. THS GAIRG.

O dbo Aaol Exovv 1wotopixois deauods, efvar yefro-
veg, &yoov moldd xowa (nripore va eviustwricovy
KOl OWC dEixvouy Ta TRAYHATO. 0T GYE0EIS TOVS EmHpe-
alooy kot Tig tooppomies oty Eopdiy.

Emouévmg, o diddoyog, ko of KoAEC oyéoeic Toug
efvou povoédpouoc.

v 1521 0éon otnv Owovopki ko Emysipnpatun
Elev0epia BpsOnke n Ovkpavia

Zbpoove pe Td OTOYElR 100 [Economic Freedom Score

gpeuvnTkod  kévipov  Heritage o
Foundation (HITA), mov 8npocied- P e
mrav oty epnpepida The Wall \
Street Journal, n Ovkpavia koto- e
AopPaver 152" 6éon otnv owovo-
LIKT] KO ETLYELPTLOTIKT EAeVOepi-
a0, TOYKOGUIOG 68 GYE0T Le TIG OIKOVORiEg Tav vroAoinwmv 179 yopov
7OV KOGUOL. Enuewdvetal, £3®, ot 1 Ovkpavia, to 2007, kateiye v
133" B¢om. EEdAov, 1 Ovkpavia, Y 1o awtd kpiripo Ppicketor on-
repe oty 42" 6éon and Tig vadroueg 43 ydpeg g Bupdrne, pe ov-
volky Pabuoroyie mov eivor yaunAotepn omd TOV TOYKOGUIO MPECO
opo. o mpo @opd, amd o 2002, 1 Ovkpovio avikel otV ouddo
TMV KOIKOVOLIKG averevBepwv yophv» le 48.8 povadec. T'eyovig mov
ogeiieton oT1g adpoavels SWSKAGIES TOV KPOTIKOY Samovdvy, otny
KoPepynruc mopéufacn otn Aerovpyic. TV WIOTIKOY emLEpHoEnY,
GTNV 0moLGia avTipeTOmong g dwpbopds. H maykdopa otkovopuks
Kkpion kol o1 pébodol aviipeTdmonsg avTig, ouivetar 6Tl Ba emdsvd-
covv akop meprocdtepo T 6om g Ovkpavioc.

H xatdrodn mg xdpog, oty opdde 1oV «okovopkd avershBepaov
XOphvy, opelietar oty emdsivoon g BEong g oTIg TEPIGGHTEPEC
katnyopieg. O pdvog topéag, otov omoilo mapatnphbnke Peitimon, -
TOV 1) SRROPIKT] TOMTIKY Kol avTd Adym g Eviaéng g Ovkpoviog
otov Iaykdouo Opyaviopd Eunopiov. Itd@on mapatmpeitor otov to-
MEDL TNG EMEVAVTIKTC TOATIKNG KAl TOV SIKAUONATOV ioktoias. Ta
YEPOTEPH TOGOGTA €N~
eovilovior oTov TOMEN
NG KOTAMOAEUNGTIS TNG
Spbophc kar TV on-
pocimv  damavdv. To
Heritage Foundation,
emonuaiver 6Tt 1 Ov-
Kpavio eival pio KASoT
owovopic, pe vrepPoil-
KO DYMAN KpaTikh mo- I
péupacn,  avelooTIKN
ayopd epyaciog kot vaepPorik dwebopd. EmmAfov,  1hiwtuconoinon
TOV TOPED, TOV THAETKOWOVIDY el Kabvotepiost kal 1 avadidpOpo-
on ov Tpumeltkon Topfn Exer apyd pubud. Elappodc kaidtepn, fitov n
ektiumon g ypnpoTootkovopukis (40 povades) kot g epmopiky -
AevBepiog (40,5 povidec).

O1 Ovkpavol epmerpoyvidpoveg, apgipdirovy 6t to 2009, 1 ydpo. He.
WTOpEGEL VoL dnpovpyiost T mpotmobécelg Yo v diéEodo amd v
OLLABO TV KOUCOVOMIKG averenBepmv ympdvy. Kot todto, ywrti svd 1o
ToKETO OEGUNG AVTILETOMONG TNG KPIoTS TEPIEYEL TOAAG PETPOL Y10, TNV
anelevBépwaon g owovopiag, Ta pétpa owtd, dev paivetar vo etvon
GUVETT Kol eV TpdKeman va £X0uV ot amoTeAECLOTA.
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OIKONOMIA pe ATOYH

O potaceic Tov Tpoidpov Tov EBEA, K. Miyaiov,
1w T 0opdrion g EAAnvikig otkovopiog

Tov K. Miyolov*

H 6166vg xpnpatomotoTiky kpion &gl apyioet va oyyilet kot Tnv
TpoypoTikt owovopio g xopag pog. O puludg ovartuéng g &-
Bvikfig pag owovopiag emiPpadoverar. To spuoaviy onuadio kapymg
eivol VIaPKTa 1060 GTOVG deikTeg aVATTVENG KoL OTNV KUTOVEAGGT
600 Ko oTig emevdvosls. E6G Kal apkeTovg UVES, Ol TEPIGGOTEPES
pkpouscaiss entyeipfiosc divovv évov kebnuepwo ayéva vio va
avteneEElBovy GTig VoY PEMOELS TOVC.

"Hén, obupavo, pe &pevvo ov mpaypatoroinoe to EBEA petofd
OV HERGV Tov, 4 oTig 10 emygpficels avnovyodv y1o. o ov Ba pmo-
PEGOLV VO GITOPVYOVV TN PEIWST TOL TPOSATIKOD TOVG,

O pépeg sivan ddokores. Kat avtd mov ypeidletar n ayopé Kot 1)
owovouio pog siver coPapétra kat ox£dio. Xperdlstol oveoTiKd
HETPO Y10, TN GTHPEN TOV [IKPOUECHIOV EXLYEPTNOEDY, TOV TOVPL-
opov, ToV eEayaydV, TOV ENEVSUGEMV, TOV TOLEMV IOV TANTTOVTAL
nEPLEGOTEPO amd Tig SLVERELEG TG kpiong. Xpewhletol mpatofovdi-
&G Y10 TNV avanTuén 6e OAN TN XOPW, Y10 TNV GTAcYOANGY Kol TN
oTpIEn 1OV E1608MNATOC TV TOMTAV.

Méoa o 0wt To TAaicto, To Epnopiké kot Bropmyovicd Empe-
Anriipo Abnvov avélaBe mpatoPoviie kot npdtewve Hon pia cepd
oo METPa Yo TN oTAPEN TG TPAYUOTIKYG OKOVOuIG KoL TNV £vi-
CYVOT] TV UIKPOUECHIOV ETLYEPTICEDV.

Zoykekpyéva ypardleton
* pdrov, va Sacpatcdel 6Tt Eva onpaviikd pépog ard o opdio-
Yo Tov dnpociov, Hyoug 8 dio. eupd, Tov Ba Goovy oTig TphmelEC
610 mhoio g KuBepvnTikig mapéufaog Yo TV evicyuon toug,
Ba katevOuvlel 6T YPNEATOdOTHOY piKpouEsHi®Y ENtEPNGEDV e
OVTOYOVIGTIKODS OPOLG.

* Asitzpov, o1 motd@oel; tov poypapuatog Anposiov Ensvéoce-
oV oD dwetilsvral Yo TV eKTELEST EPYMV IOV ¥PNUATOSOTOVVTHL
apy®g and g8vikodg mopoug yperdlovial va avEnbodv mepiocdtepo,
Ko kupimg va anéndei o moco mov KaTevbbveral Yo Ty emtyopt-
yRon ovorTuElKdV oyxediny mov eyKpivoviol 610 TAGIGIO TOV EMEV-
dutikod vopov.

* Tpirov, ypeidleton va emttaypvboiv ot Siudikaciseg yio TNV TPOKH-
PVEN TOV TPOTOV TPOYPAUUATOV EVIGHVOTG TGV WKPOUEGHIMY emt-
xepnozov pécw tov EZIIA. H wuBépvnon opeilst eniong v sEetd-
o€l TN SuveTdTTa Ve auénfodv 1o ohvolo Tmv sBviKdV Kot KOoTL-
KOV TOpov mov tpoPrémoviol vo KatenbuvBoly ta Tposeyy ypovia
ot JpaoElg aVTOYMVICTIKOTNTAG Kol EMYEPNUATIKOTNTOS amd 1,5
010. gVpd og 2 616. supd.

* Téraprov, va aforomBei 1o npdypappa e ETER y1a tovg Ba-
Anveg pcpopecaiong, du TV ypoppdv mioTeog Tov Exsr avoitel
HECK 810Q0pOV EUTOPIKOV Tpanel@v, GoTe va Eerepdost 1 euvoiky
xpnuatoddon 1o 1 dic. supd péypi 1o 2010. Ta dévein g Evpo-
noikng Tpanelog Emeviicsov £yovv yaunidtepo emrdokio os ol-
YKPIOM UE OHOEWY Tpoamelika mPOiGvTa, evd 0 daveloifming dev
smPapoveron pe v ewweopd tov v. 128 (0,6%). Tawtdypove, va
a&oromPei ka1 1 mpaTofoviia «jeremien, vyovg 100 ekat. gupd, 1
oroia apopd og moAD pKpég emiygpniosig, pe péypt 10 gpyaldus-
VOuc.

* Tlépntov, vo TpmACCoTOlY T0. KEQGAU 7OV &ivoviol oTO
TEMIIME xat vo. ovénéei 1 emdotnon enrtokiov yua doveoddmon
o0& 0pelog TV piKpopesoiny snyepioemv. Hon, pe peydin wavo-
moinom, eidape MV GUECT) OVTOMOKPION TOV YRoupyold AvEmTvénc,
oT0 aftnud pog ovté pe MV mpoddnon Sfoung pETPOV yia TV
vioyLOT TNS PEVGTOTNTOG TOV UIKPOUECHIOV EMLYEPTCEMV, LECM

tov Tapsiov Eyyvodosiag Mucpdv kot IToad Mupav Exysipi-
ceov (TEMIIME). MetaZo avidv, mpoflénston 6t 1 syyvmon
tov TEMIIME 6o kehkbntel to 80% daveiov péypt 350.000 sv-
p®, evé Yo 10 vEOAOITO 20% Tov daveiov yix 1o onolo dev ey-
yvdzar to TEMIIME n tpdnelo dev 8a avalntd neportépe séa-
oQaLicelg omd TIG EMYEPTIOELS KoL T) SIOPKELE TG EYYONGTC Ko
g emddrnong emrokion O eivar Tpiets.

* 'Extov, vo anoxtiiosl gfvikn mpotepaidtita 1o Egmépacya
TAV YPOPEIOKPATIKAOV TPoBANUATEOV KAl 01 avTIoTAoELS dragho-
pag M doypaticpod g dnudctag Slolknong Kow TG TOMIKNG
a0TOd10iKMoNG, 01 OToieg Yo XpoVIR OAOKANPE KabuoTtepohy 1
HTAOKGPOVV pEyGileg SNUOCIES KAl IBIOTIKES ENEVOVGELG.

* ‘Efdopov, vo npondnbdel dueca 10 vopooyédo yia v afio-
noinon g Anudciag Axivnng Ilepovaiog pe ™ nébodo sale
and lease back. Mg avtdév Tov 1pdmo ka1 T0 Anuodcio Oo ano-
KTNoel Gpec €600 Kar 1 oyopd aktvitav 0o avadepuavist.

* Oydoov, va evicypbodv o1 acbevéoTepeg KOWMVIKES OpGdes
LLE TOVTOYPOVES TEPKOMEG OmO TIS KpaTkEg damdveg. e wapio
nepintaon dev Ba TPENEL VO VIAPYEL STUOCIOVOIIKOS EKTPOYILO-
oudg g xhpac, avetdpmra and ) yohdpoon Tov Zouedvou
ZraBepotnrag, kabhg Tévra eAloyedet o kivdvvog vroBabuong
TG TOTOANTTIKNG IKAVOTITAG TG YDPUS MEC, UE 6,7t QUTo GU-
VERAYETOL,

* 'Evazov, va ehactikonomBoldy o1 emRTdoels yio Tig enyepn-
OEIG WOV Y10 TPATN Qopdl &V PECH KPioNc 100yOVItL 6TO0 oh-
omua «Tepeciagy.

* Aékatov, vo Anedsel bk pépipve yie tov KAGSo e BTt
KNG 00QEMONG, UECH OVOTNPOTEPOV EAEYYOV Kot mdavde ov
ypewaotel pe Ty Katdption oyediov otnpitng Ton kKAGdov.
Avaykaio pétpa

Ta pérpa g KuPépynomg yio T otpiln TOV ¥PTUOTOMIGTM-
TIKOD GUOTHLOTOS Aoy aveykaio Kol emBefinuéva. Tap® dia
QUTA, T) OVOYKT) Y100 TNV EKIOVI|ON £vOg oyedlon dpdong yie v
npoypati okovopie tpofaidel adfprrn. Z1dyog tov oyediov
Ba mpémer vo eivan 1 dnuovpyic evoc nhonsiov Bwpdkione Tov
emygpiiceev pe ebocodlion pevotdtnIos, PECH UEIOUEVOV
emroxkimy, Kol n 0fomion dpdioswy mpog TNV Katedduven g
guyiovong Tng Astovpyiag TMV KePuAOLIYOPAV KOl TOV ¥pT|Ue-
TOMOTAOTIKOD CUGTHUATOS LE TNV GROPUYT GTCOANG TICTOTIKAG
EMEKTACTC.

Av ko1 m ghnvicii otcovopio dev Bo 0dnynoei o voeon Onwg
ot GAAeg xdpeg evpwldvne, Bu vooTel P oNRavVTIKY emPpd-
duven otov pubpd avimrtuéne. Xe kabs nepintoon, o 2009 Ao
stvon e d0oroAn ypovid yie 6hovg pac. Kot yia tovg moliteg
KoL y1e Tig gnygpnoelg. O dvokorisg dumg ival Ko pio. sukot-
pic Y1 Vo TPOYX®PTICOVHE TO YPTYOPO KoL M0 ONOQUOIGTIKG
oTig avoaykaisg uetoppodpiceig yo v eéuylaven kel v avd-
nTVEN TNG OKOVORIaG MOG KL 68 VEES KOWGMVIKES GuUQMVIES,
OV VO, EVIGKDOVV OVGLICTIKG TNV Topayaywn faon g toTpi-
dog pog ko vo gupPailovy oty evioyvon Tav sEayaydy poc.
INoti pévo £tol Ba umopéoovus va KepHIGOVUE MEPIGGOTEPES
KoL KaAvTepo opetPopeves Béoeig epyaoios.

O K. Miyaioc givar Hpéedpos oo EBEA

To aplpo Exel dnuooievlei aro «Metro OIKONOMIA»
Etducj Exdoon s epnuepidag METRO, pyvic Aexeufptov
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Hpoypoppa Etabepotntac kar Avantoéng

Tpretic yokidl oTig ONPOCIES OUTAVES KUl QOPOKLVIYTO

Zg o TpoondBeln va eEgvpevicel Ty kptikiy Tov BpuEeAidv, o véog vrovpyds Owovopiag I. TTa-
noBavaciov, avabedpnoe ex Pabpov Tov mpoimoroyiond pe to Mpdypoppue Xtobepdmrag Ko Avi-
ntvéng (IIZA), mov katébeos, Kot TOV 6TV ovoia anoteiel T0 vEO KpaTikd mpobmoroyiopnd g EAAG-
&ag yio to 2009.

Me 10 TIZA, 1 x0fépvnon mapadiyetol 6t to dnpoctovopkd EAdsippa Exst Egpiyst Yo to, KOAQ,
apov mpofiénet 6ti to 2008 Bo avénbei oto 3,7% tov AEII xon Ho Sroznpnbei oto 810 eminedo o
péroc. To 2010 wotdoo, Ba amokkipaxwdsi oto 3,2% kot to 2011 oto0 2,6% tov AEIL Emopévoc, n

. EAAGda Oa £xet yio téooepa cuveydueve ypovia Edsyupa vymidtepo tov 3% tov AEII (to 2007 do-

Yﬂfg’ﬁgﬁﬂ?{zﬁgﬁfac HopeaonKe ot0 3,5%), pe amotélecpa vo, Bpebel oe Kootk EmTpNno) £iTe QT YUPAKTNPIGTEL O

T Momapsarton  ekapt etve Gy,

Emiong, cbppove pe 1o IIXA, o pududg avamrvéng yo o 2009 apoPiénstor oto 1,1% tov AEIL
ev®d Yo, to. £t 2010 kan 2011 O avénbei, avtictoym, 1,6% kat 2,3% tov AEIL

Topgava pe to IIEA, n avepyia, yio v tpietia 2009-2011 wpoPrénetar vo eivar oto 8% tov epyoticod Suvapucod kot
Ba apyicet va pewdveton amd o 2012. T'o to 2008, to ITEA mpoPiiner mocostd avepying 7,5% ko y10, pétog vrooyileton
8%, 1Tt mov onpaiver 6t o 2009 Oa vrdpEovy mepinov 31.500 neprocdTepot dvepyort.

Emiong, extipdron 6t 0 mAnBopiopdg o 2009 Oo dwapopemdel oo 2,6%, evéd to 2010 kon 2011 oto 2,5% won 2,4%, a-
vTicTOoY 0.

Avapopd 6g vEo, poporoykd pétpa, dev yivetar wotdoo, Tovileton OTL Ta £60da Tov TpobToroyispod Tov 2009 B evi-
ootV amd mnyég 6mmg to Eviaio Téhog Akwvitav (ETAK) tov 2008 yio te VOIKOKUPLA, TO PEPOG TOV EI6TPAEEDY 0d T
POOIIOT] TOV EKKPEUOVCAV POPOAOYIKAOV VTOOECEOV Kol TV ANEMPIDecov 0Qelhdy (TOV EMIOTS METAPEPOVTIOL GTO
2009), kabig koL o £50d0. 0md TG PoporoYKEG pbpicels mov ymeiotnkay arxd Tn Bovkf tov nepaspévo Zentépfpro.

To IIZA otnpiletan 011 SPACTIKY TEPIKOTT TPOTOYEVOV SATOVAOV KoL 6TOV EALYY0 GAOV QUCHATOS TV POPEMV TN|G KV-
Bép\n]cmc_; Ewwotepa 6o egoproctodv to. eEfc:

* O véeg mpooinyels Ba givon dpaotikd meplopicpévec o GAo to dNUOGIo ropga (G‘I:EVO Kol s-:upv‘rapo) Kl o€ KOLBE nspt—
ntmon B etvon Arydtepeg amd Tov apiud tev dnuo- B :
ciov VoA ADY TTov cuvtagiodotodvTal

200§ ; 2010 2011 |

* H swcodnpotuc nolikt| 6o keddnte tov manfopt- o Tecétex. Moobities Mpoiyes, |
opo, xwpic vo dwkvovvevet T PrOcUoTTo. TOV 8- e P i T
HOGIMV OWKOVOMIKAOV | Vo 00TYEL GE OTADASIOL OVTOLy@- | ElmusEieran Same i e il gk e o

(Repdo  TER  TE% 75% 80K BO% 0% |
VLG’EL'I‘CO'C'I]TOLQ {Caoni : S

* Oa TPOYWPTGEL 1) EVOTOINGT POPEDV KOL OPYAVIGUAOV TOL 81];.1,0(510'0 'ropsa Tnv o?m 81&611((1010, Goc 8‘1‘51]37\,81'581 n I'evikn
I'poppateio mg Kopépvnong.

* H xoatafoin Tov cuvorov Tev amodoydv 6hov Tov dnposiov vreAifiov Bu yivetol ond pio vimpecic, Tpokeévon va.
vrapCel EexdBopn KOV Yo TIS GOVOMKES amodoysic kahe vraAiirov.

* 'Eleyyog twv dnuociov owovopkdv 6homv 1av gopémy. Omov napatnphdvro anokiices 0o otapatd 1 ypnuetodoTnon.

* Oheg o1 ehaotikég Samdveg Ba mopakorovbodvial 6Tevd kot ovetnpd ot pnvicia Baor. Oa VIEGpEovy TEPIKOTEG TOV EAa-
OTIKOV SUmaviY e SUYKEKPLEVOLE TOGOTIKOVS GTOYOVE.

Ovpayoc otic avavenoiueg Tyés evépysras ) EALada

IMap® 6Ao 1OV N «TPAGTVT) EVEPYELL) ATOTEALL VIOl TC TEPIGGOTEPD, OVATTUYLEVE, KPOTT GHILOVTIKG TTD-
AOVO avocUYKPOTNGTG TOV OIKOVOUKAY TOVS Kot Tap’ OAo mov otnv EALGda mapatnphdnke tputia-
ol00U0¢ TG Wyhog TV Avave@oiuayv Inydv Evépyewog (AIIE), ano to 2004 péypt 1o 2008 (and to
450 peyaBaz £ptooe o 1400), n matpide pog mapauéver ovpayos the Evpandinc Evoong ot avticTol-
X0 TOLEQ KOl 1) avATTVEN GE GUYKPLOT| Le GAAeG YDPEC YIVETOL PE TOAD YounAES TayOTNTEC.

Mpog emPefainon Tov mo move avaeépovue ta kg a) Tov Iavovdpio tov 2004 n Ioproyoiia
d1é0ete 1oyd and o AITE pohg 194 peyaPhr, evéd n EXAGSe eiye avtiotoy eyxatestnuévn oy 302
péye Bot. Zto téhog tov 2008, 1 Ioproyorin avénce v eykateoTnpévn woxd o 2210 peyafér, svd 1 EALdada ce 1400, B) To 2008,
urefrnbnoov 8.200 outmoetg yio Ty mopoyayi 3,5 yuadov peyeBat eotofoitaikdy, oALG péiic 10 pevaBét eykoractadnKay, oTav
v B ypovid, N lonavia sykatéotnos 1000 peyafdr y) And 1o 2004 péypr onpepe, 1 EXLGdo £xet vroyopnost and v 8" om 14"
6£om maykoopimg otov evaictnto ydpo tav ATIE.

TNa vo emreuyBei 0 6T6)06 TOV 20% TNG TOPOYOYNG EVEPYEWS OO aVOVEDGIES TNYES LEXPL TO 2020, mpéner va ToAAATAACIac000V
ot pufpoi ko vix ykoficTovtol 6To st tepinov 500 ueyoBar stnoiog.

Ouwe, n ypageokparior (1) covolik] Sadikacio ade0doTnong evig enevbuticod oyediov Sipkel TovAdyioTov §00 Ypdvia), 1 a-
movcia y®mpPoTalkov cyediov ( ofpepa cvvolikés emnevddosls 2,5 yuadav peyofat Bpiockovior sykhoPiopéves and mposouyic o
S101KNTIKE. G1KACTIPI0) Ko 1] £lhenyn) £BvikoD oyedracpod Tov vo Aapufavel vdyn 1660 TG SEGUENGELS TG YDPIS TOV OMOPPEOVY GTTh
TG KAMPOTIKEG ahAayé, 660 KatL TNV a£l0moineT Tov TEPACTION aVaVEDGHLOD Suvapikod mov d108étel, mapoptvouy ot Tpsic sxdpof g
abENONG Topoy®YNG EVEPYELNS O OvaVEDOILEG TTTYES.




TpameCes: pevorérnra pe kporuc eyyinen 270 4,2% Sopopeddnke 0 winbwpicudc to 2008

Evepyonowiton, petd v vroypagn (27.01.2009) tnc i GpTEGe ()
GYETIKNG DVIOVPYIKNG ATOPAGTS KL TO TPITO GKEAOS TOV fe
oyediov yio v evioyvon g pevoTdTTUG TOV TPUTE- 5

Zto 4,2% dwpopod-
onke o mAnbwpiopés to
2008, onuovika vym-
22 Adtepoc an’ 6,1 fitav To
816. gupd pe eyydmom Tov eAAnvi- or M e TSI 2007 (2,9%), 6Add Ko
Kob Anpociov. RN m ~ ehapparx _ xoumAGTEpOg

O1 eumopikés Tpémeles TPOsTo- and my tehuct] TpoPleym Tov urovpyEiov Ouclovoymg (4’3%,)' Q-
f0bv Vo amogByoLy T ypRon TV 61060, 1) Buiméptpmcm oV yzvucon,éisucm oV ’Karava,’lmm oTO

: 2 ; 4,2% 1o, oOAOKAN PO TO £T0G Omoterel apvnTicd pekdp 10stiog.
SRRIoEmY o V o Sav:czmrovrv oo H wepvovt oxdpavon tov tipapibpov froav weydin ko ontod
m ,Slartpans?;uc’n CWOPEI fisas 9’803- 0QEIMOTAV OTIG GUVEYEIS CVEOUEIDCELS TG TYFS TOV TETPELUion.
pouv 011 0 KOGTOG £ivon TOAD V- YrevBouileral, 61 to 2008, n Tuu tov Tetpeiaiov £ptuce ot 1670-

44 44 44 -
] "43 a3 43 47

Cav. To oyédio mpoPréner T cvvoym duveioy dyoug 15

ynA6. Erot, avalnrovv oe ovvepP- pucd vymia 10etiog Ko oe wropwd yopnid 9etioc.

yooia pe v Tpamela g EAMGSog H onuovtiki voydpinon tov Tindv 1ov aetpelaion odfynos Kut

EVUALIKTIKOVG TPOHTOVES EQUPUOYNG OTIV OTOKAUAK®OGCT TOV TANB@PIoHoD, and Tov OktdBpio ko pe-
TOV HETPOL. ZOHQMVA Le TANPOQOpiss, &va amd To - 70, OV giye g amotélecpa vo «kivnlsi» os péow sninedo. H katd-
VOALOKTIKG oyEdia mov emefepyGloviar ot tpameleg &i- GTOOT ’OL‘UTT'] avg;(;z\;etm V@ GUVEYIOTEL KoL TOUS TPATOVG TOVAG)L-
Vo Omon Tov Anpociov vo. ypioioromdet yio Ty | | CTOV WIVES TOV :
('W"cgng]wgsvit o ;1 gu o suesia?;cpzné” v nEUpganagl’] To avnovynTiké 6pmg yio v EALGda eivar o Soptcog mAndmpt-

opog (dnhad o deixTng TGV KaTaveAeTr, sEapoVpEVHY TOV &
VEPYEWOKAY ayaf®V Kol TaV Tpoginav), o omoiog dopopehdnke
o70 3,6%. Ed6, tpénel vo emonpovest 6t omd TG 51 Kuplotepeg
Kormyopieg ayadmv Kol uanpeSIOV ToL TEPIACUPAVOVIOL GTO (KO-

Kevrpuen Tpamelo.
Map’ 6ha avtd, Vo motwTicd Wpdpata (Alpha Bank
kot Burobank), xatéfecov 16 aitnon yio ) coppetoym

TOVG 6TO TPiTo 6KELOG TOV Gyediov evioyvong tmv TpQ- AGB1 NG VOIKOKDPAGH, oTIS 45 onpeibbnke abdinon Tav Tdv Toug,
neCOv Kol COPPAVE [E TOV KOTUUEPIGRO SIKALOVVIOL gvt otig 40 Katnyopieg n Gvodog firav peyakidtepn tov pécov un-
nepi ta 3 H16. svpd 1 Kb pia. vioiov IANBmpiopon.

ITtdon 60% otig mapayyekricg vémv ahoiov and Elnves comioTic

Mewopéveg £og ko1 60% spoavichnkay o1 eneviioeis tav EXMivev eporMotdv o véeg Tapoyyehieg mhoimv to 2008 oe oy£0T LE TO
2007, 6mov 0 cuvolik6 TocoV mapoyyehdv véev mholov Eenépace Ta 28 S16. Sokdpia.

O mopayyehies véov mhoimv, coppove pe tpamelikods KOKAOUG, «Téyocavy Alyo uetd
TV ERQavion v TpdTev evdeifeny Tng Kpion ot vowtikia, evd To Tehevtaio Tpipnvo Tov
€tovg, 6tav 1 kpion eiye yio ta KEAE «yTUMNGEL THY TOPTO ™G vouTikiagy, dev kataypden-
Ko VEEG maporyyehies , kaBdg o1 tpaneCeg dev efumnperodoay dévela Yo «yTicon Thoiwy,
Topd EAAYICTOV TEPUITOCE®V.

Z1o mpdrto eEbumnvo to 2008, siyav yivel tapayyehicg 119 mhofov, evh and Tov TEPUSUEVO
IovMo o1 mepiocoTepeg staipsicg mpoydpnowy oe OKUPAOCELS VOVINYIKAOV TPOYPUUUATOV,
MOV GOUP®VE UE EKTYNGEL; NEGITIKAV YPOOeiov avépyetal oty axdpoot 200 thoiov. Td-
on, mov Ba epoavicer avdnrudt mopeio ko o 2009, W kot o’ 6TL QaiveTon Evag PeYGhog
ap1Blog vournyik@v copBolaimv dev eixe sfoceaiiosl TpameliKi ypnuoToddTnon Kot To
mAfov BEParo sivar 611 avtod Ba axvpwboiv.

2 e r SSRGS e B e 1 o e s
Pekép axkdrontov emToy@v Hiope(aTov arANDIOV Enitaydy RaIToV PP SR T
2008 _A%w 2007 2&?}06 2006 A% 2005 20%’;“04 2004 zaﬁm 2003 wﬂq’:mz 2002 z;;é’nl ]

e eminedo peKdp extvaynkoy ov axd- Adimesennoyic | 12913 4008 931 2332 12021 1791 14644 42,90 L0248 3319 7604 2220 6206 2931

6 E74 1692 1110 3523 -373  1b82 944
3777 1194 2951 9217 17,00 7878 1907

SRS O, T S R i, 3 }

Aomteg emrayés To AekEpPpio. Tuykekpyus- S IS
va, ooéntnkav kot 174%, otévovioc ta S e

170,2 exar. Evpd, évavtitov 62,1 ekot. supd 1o Asképfpio tov 2007, evéd cuvorikd TN XPOVIE OV TEPUGE, TO EUTOPIO KOl
n Propnyavia Bpébnkov oe advvapic vo TAnpdcovy 1,29 §16. supd o emrtoyéc.

To pexdp avédov mov onuerdnke to prve AcéuBpio (n peyaidtepn pnviaio dvodoc amd o 1960), emPePaince 115 T0
OTONGI0005EG EKTUMGELS Y10 TV KOTACTHGT) STV OWKOVOML, KPODOVTHS TONTOYPOVE TOV KOSMVE TOL Kvehvoy Y TNV &-
TEPYOUEVT] DPETT.

Zopgava pe ta stoyeia tov Tepesiog, o mpdfinua evronifetar kuping Tovg tekevtaiong Tpeig pivec Tov 2008, kot
TOVG OOIOVG O OKAAVTTEG EMITOYES ERTIVaYONKAY ot 152,46 , 153,28 won 170,25 exar. EVPM, AVTICTOLY.

AvTioToyN, fTav 1 £IKOVE TOV TPOKVITEL KAt OMO TC TEUAYIO TOV OKEAVTTOV EMTAYAV IOV copayiomroy, o apBpdg
TV omoioy avéfinke kad 153,8% oto chvoko Tov étove, gravoviag cuvorkd to. 118,036 cxat. evpd, &vavt 89,072 Tov
2007. To mp6pAnpa, evromiletan kot métt 6TOVG Tpelg TedevTaiong pives (OktdPpioc, Noéupprog, Aeképpproc) tov 2008,
omov n avénon eivan yeopstpuch: 11.842, 13.472 won 15.665 sxot. copd (fvavri 7.608, 6.267 wat 6.168 skor. EVPW TOVC
avticToyovg prveg tov 2007).

Ounowg, o gundpro ko n Propmyavio, Ppébrkay oe advvapio ve Tinpdoovy ko 170,2 ekot. e0pd ot CUVOARQY LOTIKEG,
EKTWACOOVTAG TO afpOIGTIKG 0Pethdpevo DYog ot 1,4 S16. gupd, To 2008, Ypévia wov Kotoypheeton g 1) dvtepn xepdte-
PN og enidoon, petd amd ovti Tov 2005,




Kizeivel 11 otpd@ryya Tov daveispod

& «Yakidw omig yopmymoslg vémv daveinv amd Tig tpameleg Koo
N yphonre To AsképPpro, mov omotéhecs TO SVGKOAOTEPO PTVe TOL
B 2008.
B Ze 6,1 apopd Tig emygpioei, 1 peimon amb Tig TpémeLeg TOV X0-
| pyMoenv véov daveiov, to AsképPpro, Eptace 10 65%, svd YL To

B vowokvpud 1 peioon dyyige To 50%. H dpactikf] auth peivon vrfp-

| Ee amotéheopol TG OKOVOIKTG Kpiomg Ko g EAAenymg pevotdTTag
L oV Tpomelikod GuoTHpATOC.

| Zuewva pe 16 otoyelo ™mg Tpamelag g EAAGSoc, o Saveiouoc
L Tov AAVIKGV emygpceey Tpog Tig Tphneles ovijAbe oTo Téhoc Tov
§ ypévou oe 132,4 816. eupd, evd £1d1kd To wiva AsképPpio 1 kobopt
| pon Ttov Suveiov (Snhadn To dGvewn mwov yopmyMeKav), peldOnKe
| Spapotikd oe 1,17 816, supd Evavit 3,3 S16. gupd 10 TEPLOWS Ac-
:: KépPpo. Amotédeopa tov Kheoipatog g oTPOQLYYOC Sovelopod
E Nrav 1 emPpadovven g MoTOTIKAG enfktacng oto 19,8%, &vavii
- 22,2% 7ov mponyodpevo piva ko 20,6% to AskéuBpro Tov 2007.

Ze 6,71 aQoph. TN YPNUATOSOTION TOV VOIKOKDPIDY, TO YPEOG TOVC
. aviAfe 610 Téhog Tov 2008 ota 117,2 816. gupd Kot 0 ETHG10¢ PLOPGS
¢ moteTikhg enéktacnc smPpadivinke oe 12,8%, tvavrt 14% to
¢ NoépPpio Tov 2008 xar 22,4% 1o Agképppro tov 2007.

' H xaBapn pon véov oteyactikdv daveiov oviids to Asképppio
B ov 2008 ot 867 exat. svpd, évovnt 1,3 816. eupd o Asképfplo tov
© 2007, pe amotédeopa o dwdskdunvog puouds evodon va Tapovciicst

b emBpadvven tov 11,4%, évavn 12,3% 1o Noéufpio tov 2008 kot

E 21,9% 1o AcképBpio Tov 2007. ENUOVTICH HEWOMEVT HTOV KoL 1 Ko
& Bopn pon katavaioTikdv daveiov, mov meplopioTke To Asképfpio
& 7ov 2008 ot 152 exart. s0pd, EvavTt 655 eKaT. EVPG TOV AVTIGTOLOL
o pnva tov 2007, pe ovvémesia vo vmapEel kan €8 smPpadvven Tov
o pubpod avédov katd 16% to dwdekdunvo, vavtt 17,8% to Noép-
| Bpro tov 2008 ka1 22,4% 1o AskéuBpro tov 2007.

H vrepnpoc@opd 001 y16s 68 TTDON

H mpdtn epooviig voydpnon oTig Tés KaTotwuby Kooy paen-
ke 70 2008, copgmva ue To sTorkein Tov dV0 peyuibtepev Suktl-
OV PECTTIKOV ypogeinv Tng ydpog, s RE/MAX EAGg kot g
Aspis Real Estate. :

Kata m RE/MAX, 10 2008, 4 otoug 5 Exlnveg mpotiuncoy tnv
OmOKTNGY] UETOYEPICUEVIG KaTowking, svd t0 25% Mrov emed-
vewg 71-90 1.p., otoyeia mov siyav mapatnpnel xor to 2007. O-
GOV aQopd TV mopein TV TIRMY, 1 TO TAVEH UECITIKY £Tonpsio
avopEpet 6T avtég akolovBolv mraTuc mopsia, M omoia Swapop-
pdvetar 6To 5% Ko 1) omolo pwopei vou tvan kon peyaidtepn oe
TEPLOYES, OOV 1) TPOSPOPE VESUNTOV KATOKIUDY Eival vymAR, 7
GE TEPITTMOCELS TTOL TO OKIVITTO £XE1 TOPANEIVEL Yo HEYEAO YPOVIKD
SLAGTI MO ATOVATTO.

Katd v idwo etanpeia, pe Baon tic moifosig pécwm tov ductbov
N6 Ta axpiotepo. peTaysipiopévo dupepicpota svrorilovial 610
Kohwvax, tnv IThdxa ko o Onoeio, evéd ta pbnvdtepa oTig wha-
teisg Attikng, Apepikig, Biktdpiog, 6nwg ko otig meproyéc Meta-
Eovpysiov, Opdvouag, Matnoiov ko Ztadpod Acpiong.

[Mapdpow etvon kon To copmepdopoto g Aspis Real Estate,
OmmG AVTE FNOPOPPAOVOVTL 0T TIS KYOPUIMANGIES KOTOUUDY TOV
Tparypozoromdnkay pécm tov dikrvov e H etaipeio emonuoiver
071 01 TTOTIKEG TAGELS TOV TV evidinkay kotd to Tehevtoio Te-
TPAUNVO TOL £TOVG Kol 86V GVVLTOAOYIGTEL 0 GLUVOAKOG TAT O pt-
OpOG, 0T ot enmimedo amOTANOOPIGUEVOY TWDY, KOTOypaOETIL
pie onuovTikh vroydpnon g tééng tov 10-12%.

JKPE, 0ALG ST RAVTIKG

%10 18,4% Tov AEII 0 daveiopig

O &1ebviig oikog moTolnmuchs afwidynorg Fitch
Ratings, vroloyilel 611, yw To 2009, 1 EAAGSa Ba
ypewotel 46,5 816, gupd, moOv OvTIGTOWED OTO
18,4% zov AEII tnc. H extivaén tov duveispod,
opeihetol OTIC TPOCTAPEIES OVTIHSTOMIONG TG
owoveoknfg kpiong kor vesons. Opacg, to yeyovog
aUTO EMPEPEL LOYKOCT TOV YPEDY, TOL KOTA TOV
TPpoovVaPEPOPEVO 0iko Bo mpokarécel adinot Tov
dnpociov ¥péovg TG EAANVIKAS oKovouitg oTo
98,7% 7wov AEII, @étog ko1 oto 99,1% tov AEIL
70 2010.

© 250.000 Bosig spyusiag

O vawtiAuekés dpactnpidtnteg, dwTnpolv, Kat’
exripnon, 250 yuddeg Oéoeig epyaosiog, Tov avtl-
otoysl 010 4-5% TG CUVOAIKTS GGy oA GG Kol
a@opt TGO TOVG VOLTIKODS OGO KOl T GTEAEYN
TOV ETAIPERV oV Ppickoviol oty Enpd. Zopeo-
va e 10 Yrovpyeio Epmopukrig Navtihiag, Arvyoi-
ov & Nnowtkig IoAtuchg, otnv EAAGSa dpa-
oTnplomovvTaL Tave and 1300 vevtihiexé ston-
peieg 611G onoieg anacyololvTol TEPIGEOTEPL and
12 yibdec otehéym vymAng eEabiksvong,

% Axpifotepn ydpo oTig petafifaocsig

‘Emerto. and oyetikn £psuva, mov devijpyncav ot
vanpeciec g Evpondaikic Entrponiig, siomotd-
Onie 611 1 EALGSo eivar 1 axpiotepn ydpo peto-
&6 21 xpoatdv-pghdv g E.E. om petofifoon
OKWITOV, EVH OVTIGTPOPO TPOCTOTEVEL EAGYIOTA
Tov kazovodot. Epgacn divetan xopieg otig o-
uoBég mpog dwnydpove, cvufoluioypipong Kot
UECiTEG, pE omotéiecpe yuw TNV omdkinom evog
axwvnTov abiog 250.000 supd, n smiPapoven va
avépyeton oe 6.500 gupd, dtav ot dedTepn KUTH
cepa yhpa, Ty Itokia, o1 avdhoyeg ypedosig dev
Eemepvolv Ta 3.245 supd.

B Moalucy ouyn Eévov anmd To XA

ABpéa ooy Eévav emeviutdv amd To SAANVIKG
xpnuetietiplo tpoxdiscs To 2008 1 debviic ypn-
notomot@TK Kpion. Ov olhodomol emevévtéc
pevotomoincav gAAnvikég Letoyéc akiag 3,6 dio.
£VPpO TAPUSIOOVTOG TOV EAEYXO TNG CUVOAIKTG K&-
poAomoinong g ayopds (mov slyov amokTtiost To
Aexeufpro tov 2007) ot eyydplo YopTOQLAGKIC.
O ErAnveg enevdvtés énerto amd moddypovn o-
ToVsio omd TIC CUVOALAYES EMAVELQOVIGOKOV WG
ayopuotég oto Xpnuatotipo Abnvav, kabog 1o
2008 ayopacav petoyés aiog 2,9 61, gupd.

© AbEnon oto vavtihako cuovallaypa

Avénpévo kard 15,8%, oto 17,822 610. supd Mtav
TO0 CUVAAAQYUQ WOV &loépevce oty EAAdda To
11umvo tov 2008, oe oyéor pe to avtioTolro did-
e tov 2007, mapd v Kpion mov TARTTEL Kol T
vautiiic. To 11unvo zov 2007 eixe siopeicel o1
¥®Opo voutiiakd coviAlaype dyovg 15,387 &io.
gVpa, ev@ To avtiotolyo didotnuo Tov 2006 1o
giopevoay vouTiuokd cuvalloype Mtov 13,194
o16. gupd. ITavracg, énog TpokinTsl and cToysin
g Tpaneloc g EAAGdog to piva Noéufpo tou
2008 7o vavthokd cuvdiloyud mopovcioce or-
uovTikt] peioon kotd 21,4% oo 1,282 dio. supd,
gvavtt 1,631 816. gupd 1OV OVTIOTOLOV PAVE TOV
2007. Amotérecua TG 61E6volg ¥PILATOOIKOVO-

puig kpiong.




AIEONHE

Tpitn woyvpoTepn owkovopio 1 Kive ki)

_OIKONOMIA

H owovopia tng Kivag, apov to 2005 Eemépoce oe péyebog avtée tng Bpetaviog kot

2w
Hpéeipoc e Kivac
K. Xov Zivrdo

ehevBepng owovopiog.

¢ T'oiriag, katopbwos, to 2007, va xotaktoel v tpitn Bom oty TayKécUIe KoTd-
T0én, petd, tig HITA xon v Iomevie, vrookshiCovrag kar v okovouie, tg Ieppoviag.
Hpoxerron yior o €€MEN mov vroypappiler m paydaiog avEavopsvn onuacio, 660
TOMTIKT] 6G0 KOl OTKOVOULKT), TOV OZTOKTA 1) ACL0TIKY Y DPa.
H owovopio tng Kivag, yryavidbnke kotd 70 gpopég and to 1978, dtov 1 koPépvnon
EYKATELEWYE TN GKANPOTLPNVLIK] KOUHODVIGTIKT] YPouun Kot v1088TMee KAmoee ToMTIKEG

Znuepa, mop’ 6Ao mov M otkovouic Kivac «peiovel taydvtnron, GOVETEID TNS wTo-
T P n ue g I XV

YKOGHI0G TTOADGOVOETNG Olkovoutkrg kpiong, Beopsitar o kopveaia vy Siebvic ot-
xovopia. Eve €ygl mpaypotomomosl enovipmpévn ductnuiky aroctody, £xel eihoevioer Olvpumokods Ayod-
VEG, TPOGOOKE £m¢ o 2020 va amosteilel aoTpovadTy 6N Tedivn, katophnce va Sotpel 0f106éfocTo pepidio
G owovouiag tev HITA £yovtag oty xatoy g apeptkavikd opdhoya atiag 652.9 di16. dorapiov, To AEIT e
XOpag va kopatvetar ota 25,731 Tp16. youdy (2,566 tpio. upd) T oTiyun Tov ekeivo e Ieppoviog sivon 2,424
TPLO. EVPM KL VO CUVEIGPEPEL TEPLGGOTEPO AT’ OTOWINAOTE GALO KPATOC STV TOyKOGLLNL OVATTVEY.

Edv n Kiva cuveyioe va £xet tov 610 pubpo ovémroéng mov siye ta tekevtaio 20 ypdvie, ko edv o1 HITA mpd-
Eovv 10 1810, T0TE GE 20 YPoVia N acwTikn xOpa Ba Exel Eemepdoet v Apepric kot Oa sivor exeivn 1 woyupdrepn

OIKOVOMI0 GTOV KOGLLO.

Néo makéto otipiéng kol ot Aavia

210 X0pO TV EVIGYOOEMY KOl TOV PETPOV TOVMOOTC TOV
XPMUOTOTOTOTIKOD GLOTHHATOS UTNKE Kot M Aavia, w00
avoxoiveace (19.01.2009) 6t mpoospéper onig Tpdmelec 100
016. dovikég Kopoves, mocd mov ovticToyel o 17,8 1. do-
AGpio.

Ewdwotepa, amd 10 mocd avtd, 75 8io. kopdveg Oo State-
Bovv m¢ ddvewn oTig Tpdmeles pe emTdKilo KaTh pécOV dpov
10%, evd, mapdiinla, 1 davicy kuBépvnon Oa Srabéce 20
016. Kopdveg yw T Smuovpyla Topsiov amd to omoio Oa
XopNnyovvTal avahoye Sdveln oTis eE0ymYIKES EMYELPTGELS
™G XOPogG, OGTE Va EVIGYIGEL TO EUTOPLKS 160LHYLO TNG.

: o e U Yopgovo pe Tn Zuvopo-

ek omovdie. Aovikdv Bilopmyo-
| VIV, M Un eVioyuon Tov xp1-
UOTOTOTOTIKOD  GLGTIUOTOG
pe to véo mokéto pETpav o
elye o amotéheopa T ocvp-
pikveomn g SoviKnig 01KoVo-
piag xatd 2,9%, kabdg ol EMYEPNOES LELDVOVY TIC ETEV-
OVGELG KOl 01 KATOVAADTEG TEPIKOTTOVV SPACTIKE TIC Samd-
veg e€artiog g petopévng Tpdofacng ot ToTmon.

YrevOopiletor, 6Tt  Aavia £xet 161 0om oe spappoyr
70 TPDOTO TaKETO Sdocmwong Tov Tpamelikod KAadov and Tic
10 Oxtwfpiov, 6tav ot tpameles £0sc0v OC amddspo moco
VYoug 35 810. Kopovavy Yo va KEAOouy eveyoueveg (npi-
£G.

Aldra 100 S16. oTEphiveg
Y T ooTPie TOV Tparel®v

Ze plo wpoombee va
gvBoppivel g Tpdmelec
vo. auENGoVV To SOVEIGHO
o 10UDTEG KOl EMLYELPT]-
GE1C, 0 TPpBVLTOVPYOS TG
Bpetaviag, I'képvrov Mn-
paovv, avarkoivoos (19.01
2009) véo déoun pérpav
YW TNV TOVOOT] TOV ¥PNUOTOTICTAOTIKOD TOUEN TNC
ADPOC, PE TNV OTOl0 TOPEXEL EYYVNOES TOV KPd-
TOVG 070, TOCIKG GTOXElD EVEPYNTIKOD, VD d1Ev-
puvel Tig duvatdmreg ™ Tpamelog g Ayyiioc
Y10, TNV oyopd. TiTAWV.

ZOUOOVO PE TIC EKTIUNGELS TOL PBPeTovikoD v-
movpysiov Owovopkdv, n tehevtaio déopn pé-
tpov 0o xooticel dAia 100 616, otephiveg. Ymev-
Qopiletar, 6T To TOKETO CVTO, £lval TO KUTA GEPQ
Tpito, petd to mpdTo TV 37 S16. OTEPAVEOY TOV
avaxowv®lnke tov Oktdfpo ko ekeivo tav 20
016. oTEPAV@Y OV akohovOnoe o NoéuBpto.

H xivnom avti), mov codvvapel pe petopopd
TOAD TEPICCOTEPOV YpNUdTev Bpetavdv gopolro-
yovpévev otig tpameleg, svietvel Tic avtidplosig
Kot 1 Svoeopia g KowNg yvdung koté tov Bpe-
tovo¥ LpmBoumovpyo.

O Hpoborovpyséc
¢ Bperavioc
k. Fxdpvrov Mrpdovy




I'EPMANIA:

Néa kovovre v ) othpién
TNG YEpUOVIKTG OtKovoplag -
: | yovug 50 d16. evpd avakoivecs
/| : ~ (13.01.2009) 1 woyxeldpiog
AN | Avceha Mépkeh. To mocd ow-
H Keyrelaproc e N'epuaviag 70, 68 GUVBLAGHS e TOL HETPOL
ke Ayreio Méprel tov 31 o, evpd mov giyov
avoxowvmbel oto Th0g tov 2008, amockomolV 6TO Vo, Te-
propiobel o duoueviig avtiktumog and v kpion oty owko-
VOLcL.
Ta &0 avtd Takéto, cvvieToby TIg peyaibTepeg TPHTORO-
Meg Tov £ldovg péoa ota tekevtaio. 60 ypévie g chyypo-

H Mépkeh otnpiler Tnv otkovopia
H Babidrepn peranoiepikii Hpsomn

VNG YEPUOVIKNG 16TOPIoG Kol TPOKEITAL Y10 SNULOGIOVOLIKE
uétpa mov Ha dapkécovy 600 ypdvio, Kat 160duvapodv pe To
1,6% zov AEII ¢ yopoc.

ITépav oV KeQoAaiov autdv, Tov Ba diutebobv oe emevdn-
celg, dnpocio Epyo ko popoaroriayic, N yeprovida Keyke-
Léprog deopsdnre Y éva tapeio 100 dic. cvpd, To omoio
B ypnoipomomBei yo Ty €KS0CT TICTOCEMY, TOL £YOVV
avdykn opKreTég eTaipeisc.

Iopa tavta, 1 Evponraixk Emrpon, npoPrénst ot @étog,
N YEPUOVIKT] OWOVOPio TpdKewwol va cvppikvadel xotd
2,5%, ue taotdypovn ektivaén g avepyiog efmtiog g
ueivong tov eEayaydv katd 8,9%.

«€heb0ep1p> 1 Sroxdpaven tov povfiiov;

To podPii, amd Tov Avdyovoto, £yl anwiécel To
26% mg o&iag Tov Evavt Tov dolapiov, sEartiog Kupi-
O¢ TG OTUOVTIKTG TTOONG MOV TAPOVGINGE 1) TULT TOV
TETPEAQION KO TAPE TO GTUOVTIKG TOGH IOV EMEVEVOE
n Kevipikn Tpdnela g Paociag, ond ta cuvodiaypa-
T TNG amoBEUATO, Y10 VO OVAKOGYEL TNV TTOGT] 0T,

ZOUeOVa e EKTIUAGELS avaAVTdOY, 1) KUBEpVOT] TG
Pociag mposavotorilezon mhéov va PeldGEL THY VITo-
oThPEN g 610 povPAL. Avtd ompaiver 6t 1 KuBEpVT-
on Bo emitpéyel TRV vaotipnon Tov povPriov ot enine-
do. mov va: wpooeyyilovy avtd Tov EmIThooEL N EASH0E-
pn ayopd koi N Kevepikny Tparelo ng xdpog Oo enep-
Baiver ot Swpopewon g a&iag tov pévo ce mept-
TTAOCELS ALOPVYTIG OIKOVOLLKOD GOK.

Emonuaivoviar £6d, ta £&fg: a) otig 11 Nogpfpiov,
eMTPENOUEVT] SlokOpaven pouBiiov pe ta dhha psilo-
va. vopiopata firay poiig 3,6%, v ofjuepo, n Kevipt-
kN Tpanela g Pwoiag £xe1 emtpéyet 1o povpir vo
dwxvpaiveran é0g Kar 24% B) and v mo mhve mue-
pounvic, To poOPil &xEl VIOGTEL TTOTIKY SLAKVHLOVET
19 popég ka1 y) améd Tov AGYoUeTO T, GUVOALLYLOTIKG,
aroféuato g Pociog peiddnkev kord 34% (omd
598,1 d16. dordapia, ot 396,2).

Xz £he00epn TGN N EPTIGTOGDVY
7w TV owovopia otnv Evpornaiki Evoon

Koaraképoon ntoon ko to AsképPpio, wo-
povsitcay ot OelKTEG OWKOVOLIKNG EUTIGTO-
: GUVNG Kol emyEpNPoTkod KAipatog, o 6n-
0 Extzpomoc Oucove- 1 106ievoe (08.01.2009) n Evponaixty Exttpo-
predv s ELE, ,
K. Xoaxtv Aluotivia .

ITo cvykexpyléva, 1 wtdon avti, aviibs og
7,8 povédeg oy dekaelapely Zovn Evpd kor og 7 povadeg oty
«E.E tov 27», yue va pOdoet ot1g 67,1 ko 63,5 povadec, avrictot-
%0, KO VO KATAYPAWEL VEO 16TOPIKO YoumAiod mococtd, amd Tov lo-
voudplo tov 1985, dtav exddbnke yia mpdTn popd.
BéBaia, m d10Aic6nom TOV SEKTdV OIKOVOLIKYG ENmIGTOCHVIG Kot
EMLYEPTHATIKOD KAIHATOS, TOV TEPTYPAPOVY TNV EUTIGTOGOVT] ETL-
XEPNCEDY KOl VOIKOKVDPLDY GTNV OtKovopia, dev Ba pmopodcs va
Nrav deopetikd dtav: o) n deeon emPePfordvetal emoHumg Kot
pe otaTioTikd dedopéva P) katd pive Askéufpro 202.000 Evpw-
woiol £xacav TN SovAEd TOVG Kol Alyo mEPIGGOTEPO OO EVeL EKOL-
TOPDPLO EYovV uetver vepyor amd To AsképPpio Tov 2007 y) o E-
nitponog Owovopkdy, Xoakiv Alpovvie, Mimcs 611 «to 2009
oev Bo. etvan o ok KaAdTepo oamd To 2008» &) to Sidgopa eEu-
YKEADEVTOL «TOKETOY TOPAUEVOVY TEPIGGOTEPO VIOGYEGES WOPQ
TPAYLLOTIKOT T,

I'AAAIA: Néog koxhog otipitng

Néo ko otiipéng dyouvg 10,5 dic. sopd
avakoivinoe o mpdedpos ng Noddioc, Nucohd
Zapkoli, yo Tig yodhikés tpmelec. Han, to
OYETIKO GY£610 eTowbleTan vo. Katoredel oty
Kowmo6v xoi mpocdokdtor 1 £ykpiot) tov pe

CUVONTIKES d1081KAGIES.

To moxéro Oa
katenBovlBsl  mpog
gvioyoon tov €81
UEYOAOTEP®Y  YOA-
Aeov  tpomelhv
(BNP, Société Gé-
nérale, Credit Ag-
ricole, Caisse o’
d’ Epargne, Credit Mutuel kot Banque Popu-
laire) site pe ™V ayopd PETATPEYILOV OUOAG-
yov £lte pe TNV ayopd mPOvopIolOV UETO-
KOV,
H I'oikkio, sivon n Tpitn xdpo tng Evpdnng,
petd tn Bpetoavio (éxst Swbicst 100 &io.
oTepiivec) kon Tn Aavia (17,8 &16. vp®), mov
TPOYOPGEL G JeDTEPO TOKETO GTAPIENG TOV
TPOTELIKOD TS GVOTHUOTOS,

O Hpoedpos Ty Nodifag
k. Nikoia Zaproli

O I'evikog Fpa;m‘ré—

0.0.2.A: & v9zon 1 Evpoldvy

Zoupave ie v tedevtoio Etnow Exfeon tov Opyavi-
opot Owovourkrc Zuvepyaciog kot Avartugng (0.0.Z.A)
v Ty Bvpalavn mpofiémovion peteld tov diov kot ta
gfng: @) O minbopiopdg Ba Swrnpndsi yioe to 2009 kit
o To 6p1o tov 2% P) O poduos avimtuing Oo givar -0,6%
&vavtt 7ov 1% 1o 2008, evé yio to 2010 1 avamtoén 0o o-
vélBerl oto 1,2% v) Ot {npuiéc Tov XpMURTOomIcTOTIKOY KAG-

oov Oa Eenepdioovy Ta 420 61o. evpd. 8) Ta eldsippata ToV
;g;:; aioﬁf:;ﬁfa Tpodmokoyicp@v B0, avEndodv and 1,4% Tov AEII to 2008,

070 2,2% 7t0 2009 s&ouriae Tov maxétov otiptng €) H Ev-

ponaikh Kevrpukr Tpanelo £xel mepl0dpia PE®ONG TOV ETITOKIOY TPOKEWEVOD VoL
avaythoel Ty veson, eEorriag g Peloons Tov puOpOD CVARTLENC, TOV GUYKPO-
TNUEVOV IIGBOA0YIKGV aDENCEDV KL TNV ATOGT TOL TANOOPIGHOD.

Koz tov O.0.Z.A, 1 owovopio g Evpaldvig swofils otnv boson omd tov
nepacpévo OxTdppto kot TpdketTon Yo Ty TpdTN VOEGT IOV YTILSTOTILEL 0md TO
1999. Q61600, T0. EVPOROTKA KPATY, ETICTILOIVEL 6TL TIPEMEL VO, EiVaL TOAD TPOGE-
KTUKG, [E To TokETe OTNPIENG TV OKovopK®Y, To, omola va §ivoviot sykaipmc, va
£XOVV TTPOCMPWVO YAPEKTAPO. Kat vo. fonBoby KLGS0UG TOV EMNPEGLOVY GIHAVTIKG
T0L 6TLOGLOVO UK peyElT).

LOopoava pe Tig NADGELS ToL Yevikod ypappatén tov O.0.E.A, Avysh Tkovpic,
«TOL ¥EPOTEPQ Y10, TNV Owovouia g Eupaldvng sivor prpoctd, kabdg dsv avopé-
VETOL oavaKopyT Tpv and 1o péca tov 20105.

*




IpoPlreyn yia To pvOpo6 avartvine to 2009

H owovopic. tov kpatév-pehdv tg Evponaixig Evaong, yvopilet tny
TpaTn mepiodo Heeong and  dnuovpyia e, H owovopy auth cuppi-
KV®OT), EMEKTEWVETOL THP IR
oe ueyfieg ovadudpeveg
ayopie, omemg g Kivae, Tng
Ivéiag war g Bpolidiog,
eve) €xer mAngel moAAEG -
KPEG OVOLOVOUEVES OLKOVO-
pieg (Ovyyopia, Ovkpavia,

& ‘PuBpdc avanTuEne %

2009, erio:a pETapoh Avanmugn E.E. (%)
3 IR ST Sd I——
Avirou Ofwg -2éwq -4%kai

pnbevie -1,0% -3.9%  xomAdiEp s

(SR RS

davk 1,0/ =1, ]
! 2008 2009 2010
OMaiEla =20 — | 8 ]

Béwio -1.8

Iohavdio, Asvkopooia), mov | 26
avoykdcinkoy va mpoceld- | ot
youv 610 Atebvéc Nopopa- | 5o
k0 Topelo won 0N €xovv | 1w

riPer davern Hyrovg 39 Sic. e

dorapiav.

Oha avtd, Tépav Tov 611
wpoowmviCoov o yeipdtepa
v to 2009, emfePordvouy
OTL ot Bepél TG ToyKo-
OLI0G OWKOVORIag eival go-
Bpavora.

Ewdké o ta kpdan-péin g Evponaicic Eveone, o wpoPAemdpevoc,
y1e 70 2009, puBudg avdmtuéng amsiovileton 6OV EMCVVATTOUEVO YGPT.

Dofevin06  ° Mdo07 Kanpog 1,1

«Xpoot» xpovid yia o xpued avadeiyfnke to 2008, kubhOC o1 enevdL-
86 avalfiTnoay ¢’ auTév KaTaQHyw omd TV emdevodpevn MGTOTIK
Kpion.

Zoppove pe o otoyeio Tov Aigbvoig Opyovicpod XpnuaTootkovout-
kv Yanpeoibv too Aovdivov (IFSL), 1 a&io tov covailaydv GTIG OLYOPEG
XPUCOD ekTvayfnKe Kotd 58%, @BGvovog oto pexdp Tmv 20,2 Tpio. do-
Aopiov.

Yrevbopiletar, mog n TN tov ¥pocod katéypaye 1wTopud pekdp ot
1.011 SoAdipra m ovyyid Tov Mdptio, mpv voympricet oto 870 dorapia,
OTOL Kot «EKAELGEY GTO TEAOG TOV ETOVC.

Ta o 2009, n Toym o TOAVLTIHGTEPOL TV peTdiAmv Ba eEaptniei amd
™V Topeia Tov 3oAupion Kat To evepYELnKG KOGTOC, Mol KoL T evioyvor Tov
TPATOL Kail N GUPPikvmon Tov Sebtepov bu mBfcoVY TTOTIKE ) Ofenom
TOV Y10t acQUAeis enevdicels.

IIpotaon yia cuyydveven — popotd oty Pocia

H 7poortich) piag koAoGowiog cuyydveusig oTig Tévte peyakvrepeg
etoupeies mg Pooiag kot evog movicyvpov kapték otov Topte Tov yaivpo
avadvetal and v mpdtacn §6o Phomv ueyiotavev, tov Oleyk Ntepund-
oko. ko Bravrdp Tlotéviv, ot omoion efvor o peyokbdrepor pétoyor tng
Norilsk Nickel.

H oyetuch mpdraom, mov 1dn £xer tebsi vrd v Kpion tov AVTITPOES POV
ms pacung kupépvnong, lykép Teyiv, mpoPrémer: ) T cuyydvevon g
Norilsk Nickel pe tig etonpeieg ydhvpa Metalloinvest, mov eréyyeton amd
Tov Ahcep Ovopdvoe, Evaz mov avijket otov Poudv Apmpéuopiee, Machel
war ) Propnyavie mapayayig motdous Uralkali: B) v eéayopd tov 25%
NG VEug HEKTNG eTonpeing omd to kpétog, pe avrdilaypo ™ Swypoeen
xp€ovg 27 Bic. Sorapinv, mov opeilovy cuvolud dAec ol cuppeTEyOVGES
ETAIPEies: ) o Kpdtog o Srmpiicel T0 pepidid Tov PEGH TOV KPUTIKOD
oufiov Russian Technologies, tov omoto ehéyyet o Zepyicért Xepelip, ote-
VoG gidog Tov Pdhoov mpomburovpyod.

ZOPP®OVE e TOVG 60 UEYIGTAVES, GE TEPULTWOT VAOTOMGNG TNC TPOTOa-
ong Tovg, o mpoxdyer pio etoapeio pe ypnuomoTnpaxt| eéic g Taéng
Tov 70-100 d16. Sohapinv kor kEPSN (po POpwV, TOK®Y Ko amocPicemv)
™G TaENg TV 23 816. Sokapinv etnaing.

MIKPEX EIAHZEIZ

0 Inpavtiki] peioon

Paydoia ntdon onueinoe to Ackéupplo o Tindo-
plopog otn Bpetavia, vroympaviog oto 3,1% and
10 4,1% tov Nogpfpiov. EEEMEN mov oosiieTon
ruping otn peimon tov OITA omd 17,5% oto 15%.

#* Anpoopevn Perrioon

Apvidaotikt) Bertioon onpeivss tov Iavovdpio
1 enevovTIK| gumicTootvn ot Tepuavie. O dei-
KTNG TPOcSoKIGY TV eneviutdv onusinces Gvodo
oto -31 amod o -45,2 Tov Askepfpiov, Kozoyphpo-
vtog Bedtioon yio Tpito ovvomtd pfva. Tng teken-
taiog avtig Bedtimong nponyndnke 1 pusioon tov
EDPOTOIKOV eMTOKiV oT0 2%, 1) TéTUpTn KATH
oelpd and Tig apyés OxtoPpiov, kabbe kar 1 ov-
vaiveon g Fepuovidag kaykeiopion va viodsti-
ogl ven pETpa Dyoug 50 S16. £vpd Yio TNV TéVEO
TN OtKovoping.

B XapnM avartoén, vymig avepyio

H owovopuc avamtuén g Kivag Siopopedenke
Katd to tgisvtaio Tpiunvo tov 2008 cto 6,8%,
Kwoluevn ue tovg Ppadvrepong pubuodc tng Te-
hevtaiog entoetiog. H owovopr| ovtd| emifpé-
duven, Tov Yo ToARODG powdler pe VOEo, eKTivo-
Ee, kot to TPiuMVO €T, 670 4,2% TOV EmioNNO
O&ikTn avepyiog Tov aoTIKGV mEpOXGV moL MM
ovépyovar ota 8,86 sxatoppdpie, evd o yevikdg
deixtmg avepylag vmoloyiletar vymiétepog Tov
9,4%.

“Xta yopnia 15etiog

IItdon katd 8% onusiddnke otig TOANGEL TOV
sVpOTAiKdY oxnudtev to 2008, to onoio avadei-
XOMKe 70 ¥EPOTEPO £T0G TV TEASLTAiMY 15 sTdV
T v avtokvnrofopnyevio. tng Evpdnng. E-
vrog tov 2008 movifenkov 14,7 skot. smBotikd
oyfuata, navevponaikd. Xt I'eppovie or zoAf-
O€15 VIoYdpNoay Kath 7%, ot Fadiie 16%, oty
Iradia 13%, ot Bpetavia 21%, evd oy Ionavio
1 TTOGCT TOANGEDV Spope@dnKe 610 50% Ko
oty Iphavéio Eemépace 0 61%, ot oyfom us 1o
2007.

YnopaOpion g Hoproyariog

Metd ty EMaSa ko v Ionavia, o ofkog -
Adymong Standard & Poor’s, mpoydpnoe oe vmo-
Badpion xoza pia Paduide (oto A+ amé o AA-)
g motodurucis wovotntag g Moproyokiog,
EMIKOAODUEVT TN SLOYKOOT TOV SNUOGIOVOUIKOD
NG EAAEHIUATOS, OV TPOEKVYE eEatiog TOV KO-
GTOUG TV PETPAV Y10 TN STAPEN TG TOPTOYOAL-
K1 owovopiag.

€ Apspikovika

< 2,7% peidbnkav — yio K0 GUVEXOUEVO prvol —
01 Movikég norneelg to AskéuBpo onic HILA. To
TOGOGTO (UTO Eival SWAGGL0 G’ OTL avOpEVOTY
0RO TOVG OIKOVOUOAGYOUS, YEYOVOS TTOL TPOKOAEL
EVTOVEG avNoVYiEg Yid TV TOPEin TG OKOVOUTaG.

* 865.1 d15. dordpio vroAoYilovTon o1 Inuiéc Tav
CUEPIKOVIKGY aoQUASTIKGOV Tapeiov efortiag Tne
pnuotomoTeTKAg Kpions. E&GAlov, n afic tov
TEPLOVGIKAV oToYEiOV 109 Kpatikdv cvvratio-
dotwdv Topsiov peiddnke kard 37%, ota 1,46
816. Joldpia, TOVG TPONYODpEVOUS SeKaTEGEPIC
H1veS.




Zyoma-Zéyeic-Eidonosic
Eionoeig-Zyoha-Tréyelg
2xéyeic-Ednoeic-Zyoaa

YKPANIKE
X

Eidnoeic-Zyoha-Xréyelg
Zyxonmo-Zréyelc-Ednoeig
Xxéyeic-Eionoeic-Zyoa

Xro «Kékkivor 1 Owovopia tng Ovkpaviog

Axopun ko to. 16,5 d16. dohdpia, mov £hefs 1 Ovkpavio and 0 Ale-
6vég Nowoporikd Topeio dev pndpeoov va otabeponomcovy Ty oiko-
vopkt] ketdotoon mg xdpas. H Ovkpavie déxeton 1o éva mifyuata
peta to Gdho. H apvnukn smppon g Sibveing petefd Pooiog-
Ovkpaviog, Aym tov puotkod aegpiov, 1 enpavric peinon g TwAg
TOV TPOIGVTOV TV xGAvPa, wov sivar Paowd eEoywykd mpoidv g xh-
PUg, GE CLVOLOUOUO UE TN SOCKOAT) E6OTEPIKT TOMTIKY KATAGTOO, 081)-
YOOV TN %Mpa oTa OPI TN ¥PEOKOTIOG,

Zhppwve pe to otoyein g Kevrpung Emitpontig Zratiotixdv Asdo-
pévov mg Ovkpaviag (EOvik Ztotiotic) Yanpeoio), 1 emBpaduvon
TV pUBUGV avarTuing eTavel ond 1o 5,8% cto 3,6%, Yio. Tovg Evieka
piveg tov 2008, evd £vag dhhog apvntikdg Seiktng, sivar 1o 1w6olHyio Tov
eCotepcot eumopiov, 6mov Swmctdveton 6Tt ot sfaymyéc avERBNKaY
Koth 48,4%, eve ol ewsayayés xoth 56,5%, ot oxéon ps TNV avricTony
nepiodo tov 2007.

To ebvikd vouopa hryvna SwokicOnee. Zfpepo n wotpic tov, cs oyé-
o pe o d0Adp1o, £pTace to 10:1.

Zr00g amohoyiopobg Tov 2008, Epyetal vo mpooTefody Ko o1 £pevveg
v eunepoyvoudéveav tov OHE yw v Ovkpavie. Topeaove pe tnv
exbeon 1ov OHE, oyetikd pe TNV OKOVOWIKY KGTaGTOoN 6TOV KOGLO,
dvooinveg sivar o1 poPréves yi v yd@po. H Ovkpavio, xéver Ty g-
UmGTOC0VN TV EneviuTOV, Bpioketul oTic npdTeg 0£0ELS, TayKOGpinS,
o’ OTL aQoph TNV TTOGT GTNV BLopnyaviKl] Rapaymys, TNV obHENGY TOV
TANB@PoROY, oV vroTiunen Tov eBviKod vopiopotog Ko ot psinon
0V amofeudtav e yhpos. ZOUQ®VE [IE TOVG OKOVOLOAGYOUG TOV
OHE, 1 owovoput avértogn 6o pewwdsl oto 2,1%, n avepyic o avén-
Bzt ko6 2 Qopés, evd o mAndwpiopos Ba mapapsivel 6To 10 eninedo
o 2008,

Kpion kor oty ayopd owkonédov
¢ Ovkpaviog

Zoppwva pe tov mpéedpo g «Ovkpoavikig Eveong
Owonedovymv», Avipél Kéoih, o1 cvppmvieg ayopamm-
anelog tov owontdov peddnkoey ketd 90%, to 2008,
CUYKpPITIKG ue v mepoviy mepiodo. Orwg o idiog on-
peiooe, oy ayopd, yivovior TALOV PEPOVOUEVEG TPG-
Eerg ayopanmincioc, amo keivous kuping, Tov dev eiyov
TNV OIKOVOUIKT] duvatdTnTo v ayopaoouy Y1 e TEpol-
vég TIpéG. Opiopévol amd autoig sivon oL SUKopot Aovi-
KNG TOANONG KOl KOTOGKEDUOTEG. AKOUL, VIEYYOVY Ko
Ol 101BTEG ENEVEVTEG TTOV £YOVV YAGEL TNV ELMGTOGHVY
070 VOO N kol oTig Tpdneleg kot enevdbouv Tig amoTo-
MIEDGELS TOVS OTT YN

Extég and apvnrikodg eémtepcods mapdyovisg mov
MuovpyotvTal 06 THY OUCOVOIKT] kpic, N ayopé g
NG exnpealeTar Kou and £0mTEPIKONS, TOV GUVILOVTHL
pe v eBviky] vopodeoic. Méyp ofjuepa, To BEua ToV
TAEIGTNPLOCUAY TOPUIEVEL GAVTO, OTOG Kol 1 EAhenym
VOUTKTIG pOOUIOTS 6TV TOANCT] TOV KPOTIKOV Kot ST)Uo-
TIKOV EKTEGEOV, Kobhg Ko 011 pichnor Tovg, e avio-
YOVICTIKA KPLTTpLd.

Zoupmve, Le Tovg aveAVTES, KaTh T Sidprela Tov A
ggapnvov tov 2009, o1 Tywég otov Topéa antdv fa cuve-
yioovv v mT@TIKN Tovg Topein. QoTd6c0 Y T0 BT £&d-
pnvo ov 2009, o1 mpoPrével; dev sivon Egkdbapeg o
Kat 620 eEopT@VTAL GO TNV KPUTIKA TOMTIKY GTOV TO-
péEa awTov Kon amo Tig Siebvels owovopkss cuykupiee.

H Ovxpovie tapazeiver T tpdTN @haon
TN G TPOGApRoYHS TPpog TN vopolssia s E.E

H Bepyopva Pdavia (BovAn), omogdoice va
TOPUTEIVEL TNV TPAOTN PAOT) TNG OTASIOKNC TPO-
cappoyng g Ovkpavikig vopobesiog wpog v
avtictoyn g Evpomaixng Evaong péypt m cb-
vaym plog véag coppaviag yia my evioyoudvn
GUVEPYQGTN Kol ETEIPIKY oyEom Le v Evoon.

H anégoon avth, exnednke, sneidn dev &yxovv
ohoxdnpmBei 6Aec ol epyaciss g TPOTNE PAOTC

Ioyvpn €xpnén

ot wolvKaTowkia o voTwe Ovkpavia

g 24 AexkepPpiov, m
oA [ePratdpo ot voTio
Ovxpavie. cvykhoviotnke a-
6 wyvpotatn Expnén. Ei-
Kool £QTd dvBpmmor Eyacav
™ Con Tovg, MEPOg g
56poPNg TOAVKATOKING Ko
TOOTPAPNKE Kol OTMG dMAM-

Gt 0 gKmpdoOmog Tov vrovpyeiov Aviyetd@mong Extdxtov
Kartoaotdoenv oto KicBo, o1 opddes dbocmong kardpepay vo
avo.cPoVY COVTOVOUS amtd To spsimoc 21 avBpdmovg,

H éxpnén, Oempeiton BéParo 6T 0(p813\,813(11 Ge Bulppon (pvm-
KoV aepiov. H snop,svn uspcc
npoynke o¢ mMpépa mEV-
Bovg otnv Ovkpavie kot ot
KETOWKOL TG TOANG GUVOVTH-
fnkav oe o Thateio o vo
Tipfcovv Ta Bdpata amd ov-
ThHY TV moAbvVeKpT EKpnEn.

Tov 1610 ¢ Tpaywdiog - _ A
TIGKEPTNKE O TPOEBPOS TNG kapavuxg k. Biktop Ftouorcsvxo
Ko M Tpobumovpyds ™mg xdpag ke Modhe Tiposévko, o1 omoi-
Ol UE Th GG TOVG VTOCYEBNKAY GTL 01 KATOKOL TNG TOAVKL-
TotKiog, wov Katéppevos, Bo Adfovv kowvodplo Swpepicuata,
dnpocio damdvn.

™G TPpocupuoyne (2004-2007) kar ensidr) mpimet
va 6popoloynBodv kat vEes TPOTEPMOTNTEG PEYPL
T VEQ GOLOOVIR EVIGYLUEVIG GUVEPYOCTHC.

Na Bopicovpe 611 0 vopog «Ilepi Kpomixod
TPOYPAUNOTOC TPOGAPHOYNG TS VOopoBeoiag g
Ovkpaviag mpog ™ vopoBesio g Evpomaikhc
Evaong eyipibnke and ) Bepydpva Pavia omic
18 Maptiov 2004. O vopoc éyer eykpivelr v
TPOTN PAOT TOV TPOYPAUHOTOS Yio. TNV TEPT0S0
2004-2007. H mepiodog g emOUeVnE GAGTIC TOVE
npoypappotos Bo efaptdtal and Tovg GTOHHOVG
nov £xovv emtevyfsl oTNV TPoONYOvuUEV QdoT,
MM KoL A6 TV OUKOVOUTKT|, TOAMTIKY Kol KOl-
VOVIKT KOTAGTAGT GTIY 1OPO KoL 00 TIG OYECELG
petad Ovkpaviog kot g E.E.




I'paper o I'spaoipoc-Nikoloos Mrovyds

Mayn Képov kor Mooyog

OYXLIKO AEPIO: R itarsgiy

H véo s1évetn Ovkpovicc-Posiac yio 1o guowd aéplo, otig
nphteg Nuépeg Tov 2009, mépav tov 6T 0dfynoe ™y Evpdnn ot
EVEPYEWOKO «UTTACK GOVT» KOl «TAYMCE) TIC TEPIOTOTEPES YDPES
™g Evponaixig Evoong mov aviipetdmiloy molkés Oeppokpoci-
EC, EMKOIPOTOINGE TNV TAY EKKANGT Y0 EKTOVNGT] KOl EQOPUO-
¥ eVIoi0G EVPMOTATKNG EVEPYELNKNG TOATIKIC.

H BEvpdmn, mpoundevetar 1o 25% tov guowod g aepiov amd
™ Pwoia, 0 80% tov omoiov diépyeton d10. TOL POSIKOD Gry@yoD
uéowm g Ovkpovieg. Ev tovtolg, modléc svpomuiéc xbpeg, Ko-
pieg 01 ovotoricég Kol VOTIOAVOTOAKES, £xouv andlvtn eEdptnon
070 TO POGIKS aéPlo, Tov PHGvet to 100%.

‘Etoi, n Evpamn, Bpicketon eykhoPBiopévn os pio spmopua xon

O1 paxeior wov alddlovy yépra umpoetd otyy Ov- z - , , ; .
Kpavij mpwdvmovpyé Twosia Tyioosvico ket tov Po-  TOMTIKT] dopdym, mov ta. tekevtaio xpdvia «todavilewr mig dvo

o0 oudloys e Biavapuip Hovty mepigyovy to teieé Y hpec. Kot avtd mov eivar kopiapyo dev eivor n mpdokapr emil-

KELUEVO TS CUHPWYIGS P10, TV GLOKATEOTACY THS

on 1ov TpoPAnuatoc, adid n Sucediion TOV cuvinKdV oVT®
POIS poaticot potkod aspiov mpos tqv Evpdmi. And i P B L 5 £ ¢ N M S

to 2010, y Ovkpavia 8o mpounbveTar To pHGIKG @ote va amopevydel uo, HSMOVTLKT] ounpa T,
aEp1o 6TIS TIHES WOV To TPpounOsveTar 1 vrdiomy ’ 5 . 2 & & .
B T T e e S e Avauq?lﬁomj n 610Lu0,t;xm vt paiverol va ’O!'}"YlCSl Gpeoa pévo
Katafdie vymidtepo KéoTos Sédevons. v Evpomn. Moxporpdbeopa, dpwe, n dwapdyn 0o petopipaoctei

otnv Ovkpavia ko t Pocio, mov av dev nepuippovpricovy Ty aftomiotio Tovg Bo Sovv Tovg meEhdTec TOVE VoL 0-
vatntobv evolhoikticég e 1 mpounBeutéc. Hon, n poou starpeia Tralmpou, séoatiog T Sokomig e pofic
TOV QUGIKOD 0EPLO, ATOAECE TEPAOTIO, EICTPAKTIKG TOGH Kl CUVETEIN TG PUPCOKMOUMING WO TTalyOnKe Exace
mv agomortio e, AMG kar 1 Ovkpavia eaiveton 6n evidg Sietiag o otopoticst va sivon o kopPkdc vep-
yewkog maiktng, kabhg otig apyéc tov 2011 Bo tebei ot Asttovpyio o Baitikdc Aveydc, evd o 2012 a sivar
£rolpog kon 0 South Stream.

Quoud, n kpion avty dev eCaviheitol oY emyspNpaTOAOYio TOV §V0 ThevphV el TEXVIKGY OEpdTOV TEp!-
OTPEPOUEVOV YOP® OMO 0ymYOUG, UVTAI0GTAGI, Tieon aepiov KA. Ot nepocdTepol avalvtéc, fempodv Ot Tiom
omd o TPOPANUe KpvPovTor ot yevikoTtepo Tapaypéves oxéoeis KisBov-Mdboyoc, 18img petd ksyépgvn «Top-
TOKUADY ETOVAOTOON KOl TOV TOPOUEPIGUO NG QIAOPOGIKNG
TOMTIKAG nrépoyac oty Ovkpavio kot 6T 1 TIOLOYIKY S0 Eupwnaikés EIGAYWYEC PUOIKOG aEpioy and T  Paoia

H Pwala £Vel 0 o1 EEQYWVEQS UTIKOG aEpiau npoc TV Eupnﬁrm, 1IE QUVOAIKEG
péym ometélecs omAG TV apopp]. "“‘m‘;},f.,i:%’;ﬁﬂﬂ”&i%ﬂ”ﬁﬁ?ﬂiﬁi&“?ﬂ;w“’“’”””""‘
Ev 1001015, N Mdoya tovilsl mmg 1 otdon g amévavtl 6To : Eé'mmfg?ﬁp

Kiefo dev xpvPer moiitikodg oxomoie, kadbe 1o 1/3 tov Ov-
Kpavav etvor Phoor vkoot. And v diin mhevpd, to Kiepo,
Kotnyopel T Mooya yia achdmto sxProcud.

AveElpTno TOV TOMTIKOV 1| OKOVOMIK®OV TOPUUETPOV TNG
kpionc-dopdyme, n Evponaik Evaon dnhdver adideopn kat
aVTO TOL TNV EVALOPEPEL slval VO UMV KATUGTEL €K VEOU OpMpog
TOV OOIOV POGO-0VKPAVIKAY oyicemv ko sEehifemv. I ovtd
KOl ETOVOQPEPEL PE EMTOKTIKOTNTO TNV OVEYKN YO EKTOVIION
KO EQUPUOYT HL0G EVPMTOIKNG EVEPYELOKNE TOATIKNG.

Miag mortiknig, mov Oo mepthapfdvel Kovd oTpaTyIKG omro-
Bépata meTpelaion Kol Puowos aepiov kol KoADTEPT drachV-
deot TV EOVIKOV JKTOOV ayoydv petald tove. Emionc, mov : g S o
0o meprhopPaver vEoug ay®yolg yid TN PETOPOPG TOV OEPIOV it oeroms R
oty Bvpdan pe mopaxapym mg Ovkpaviag, péce Boitikig ket Bv&givov, ol akdum kot ue mapdrouym e
g g Pociac, péom v aywyod «Nopumodko», mov Ba cuvdéer v Evpdmn pe v Kevipikh Acia.




ANAMOXAEYONTAEX THN IXTOPIA

To p®dT0 M166 TOV 2000 K1OVE 6TV OvKpaviky leToproypagio

I'pager 0 woropinds Ierpdc Xepdiounog

H cvykpémon tov cdyypovov Oukpovikod
eBvoug eaitveton va eivar omdAvTo GUVLQUGLLE-
VI Le ™ pnTH S1Tdamaon g wropiog Tov Ov-
KPAVOV, TOV avOpOT®v Kol Tng emucpaTeifc
Tou¢. H ovkpavikr| 1otoploypagpic g £psvva
KO AOY0G, KAAEITAL VO EVTOTIGEL KOl VL 0VadEi-
el Tig cLAAOYIKEG ekpphoel; Tmv Ovipovdv
a6 ™ Pwc tov KiéBov £mg kol o onuepvod
OVKPaVIKO KpaTog. Qotéco, mn lotopia fTav
TOVTOTE KOl TOPAPEVEL €Vo, eNIBIKO avTIKE LE-
vo. Ewwotepa, 6tav tibevton {nriuoate eBvikhc
OLVOYNS TOTE M «16TOPIKES Swpdyeey petald
KPOTOV Y10 T0 TopeABOV TOvg, sivor avamdpey-
Kteg. Evtuymg ofjuepo 1 wropia dev ypdepstan
o LOVO 0o TOVG 1GYVPOC.

To mpdTo M6 Tov 2000 cudva TeprhapPad-
vet yuo, v Qukpavikr wotopia, 600 onuovtikéc
exppaoelg g Ovikpavikig eBvichg cuveidnonc
o1 onoieg kuTéyovv eE€xovoa Béon oTo. YoMKA,
eyxepidio ofuepa. H mpdn eivar n Ovipoviky
Adqikn) Anpoxportio 1 onofa 18pH0nKe Tov No-
euppro ov 1917 kar dathpnos v ovrdéTTa
NG €m¢ ko Tov Méptio tov 1921. H cuykekpt-

: uévn xivmon siyxe vo avri-
uetonioer Tig PrAéyels ap-
xwa g Teppavieg, g
Avotpilog kot tov Mmok-
ocefikov ko petd tov A’
Hoykoowo 1loAepo, Ppé-
Onke avapeca otig Ilohw-
VIKEG kol Zofetiké ov-
YKPOUOELS. ZOUQ®VO. e
OVKPAVIKEG TNYES, 1 6pvon Tng OAA amotéde-
og o 1oyupn Ek@pacn g cvveidnone tav
Ovkpavov kabdg otig exhoyés yia to Kevipicd
KowoBoviio tov NoguBpio tov 1917, 1o €bvi-
KO kivnpo tov OQukpavedv anéomace 10 75%
TOV YNOoV eved ot MroAiceBikotl poiic to 10%.

H 8g0tepn onpavtikn kivion tov Ovkpavedv

To Sufinue
¢ Ovkpavikijc Agixijc
Ayuoxpariac

MoV N OTPATIOTIKY  opyGvoon tov Ov-
Kpovikod EOvikod Kwnuatog katd m dibp-
ke Tov B’ Iaykoouiov TToAépov, po op-
YOVOOT OV £5pacE KUPIMg 6TO SLTIKG pé-
pog g Ovkpaviog otV TEpoyn oL KoTel-
Xe MEXPL Tov moOAeno M [okevia. Metd tnv
giwoBoin tov eppovdv ot ZoPieticn E-
VOoT, N 0pYGvmdon OCTACTNKE KoL £Vo,
pepog evrdyOnke oto otpotd TV Iepuavdv
TorepdVTag Tovg Pdoove. Allor wotdco
GLYKPOTNGOV OVTAPTIKO KOl GUVEXIGOV VO
0PYAVAVOLY  eMBEGEI  KLPIOG TPOC TOV
YEPUOVIKO OTPOTO KOl ALYOTEPO TPOG TOVG
YoPieticovs. O emike@ainc

TOV OVTOPTOV, XTETAV
Mrmnovtépa, epoavileton
0g £vog peydAog moTpi-
TG Kol Mpwog g
Ovkpaviac. To xivruo
Tov Mmovtépo, oaive-
TOL VO, ETUYE EVPVTEPTIC
ATOO0YNG KOl VO, TPO®-
Onoe OnUoOKpPOTIKEG KoL
avOpomioticég o&lsg yio
™MV 160TNTe TV £OVIKOTATOV oL KOTOL-
Kovoav oto Ovkpovicd edGen.

7 P—
LA GENL PPaep i

Zemay anv;l'épa

Ipoxerton yoo d0o 1otopisg mov ovadetl-
Kv0ovTaLl g otolyeio Tng duypovikdTnrac
NG OVKPOVIKNG e6ViKNG ovveidnong kot Tov
OVKPAUVIKOV ay®vaV Yoo TV ehevdepia. To
KPUINPIO TOV GLVIEOVTOL OL IGTOPIKOT epi-
0001 GE [10. GUVEKTIKN apynotn omd Tov 90
LEYPL Ko ToL Yeyovota Tov 2000 aidva, givot
N YMdooo. H ovkpovikn yAdooa, wopd v
eEotepuc emPoOAn KoL TIC amOTEPES Vi
TOMTIGTIKY| OpoyevoToinon Tav Ovkpavdy,
nopEpsve Lovravn. Ko pio yAdooa dev ei-
VoL TTOTE OmAG €VOG TPOMOG EMKOVOVIOS
0AAG. Eva SounEVO GOGTNLLG CKEWTC, YL ov-
16 dvoKola pmopel kovels va v viepPe.
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Mnviaia Hiektpoviki] "Exdoct)
EAAHNO-OYKPANIKOY EINIMEAHTHPIOY

Iswoktnoia:
Elnvo-Ovkpavikéd Enpedntipio
Aovdofixov 1 & ITk. O8nooov, 185 31 Iapmég
Tnh: +30 2104119340 ®ak: +30 2104119341
e-mail:huc(@otenet.gr

Exdétng:
Todwvyng Iolvypovémovkog, TIpdedpog
AspBevaxiov 24, 185 45 [ewpote, Tk, 210-4060000

Yneo6uvvn ‘Exdoong:
Avva Zoviopévko
Aovdofikov 1 & ITh. Odnocob, 185 31 Mepondc

ZovrokTikt) Emrponi:
Koot Maveolakng,
I'epdcuioc-NucdAaog Mrovydc,
I'sdpyroc Xaocamodhpog

ATTATOPEYETAI 1 avadnpocisvon, n ava-
wapoymy) (OMKY, pepikn, mepihnmou, Kot
nepbppaot 1 Sleokevn arddoong) Tov Tepie-
youévov Tov TEPOSIKOD P omowveNToTE
TPOTO ( POVEKd, NAEKTPOVIKG, QOTOTUTIKO,
noypagiosas 1 GAho), ympig mporyoduevn
YpumT GOEL TOV eKSAT.

To evorbypapo apbpa dev skopdlovy vmo-
rpeaTKd TG andyelg tov AwwaTikod Zop-
BovAiov tov Empelnmmpiov.

AIOIKHTIKO ZYMBOYAIO

Ioavvng Iolvgpovomovhoc, Ilpdedpoc

Totpr ABEévniep, A" Avtmposdpog

Xapbirapmog Zopepémovroc,B Avrrpdedpog

Iétpog ApBavitng, I Avturp6edpog

Tedpyrog Xacanmodijpog, evikos Mpoppatiag

I'epaopog-Nikéraog Mmovyag, AvamAnpmtig
I'evixog Ipappatéac

Avrédviog Bakayavvémoviog, Owovopukog

Endémtng

Mavoyndtng Aapaxitc, Méhog

Oéxin Kapmavn, Mélog

@zodosio Ouwovopidov, Mérog

O&ava Zirovoapévio, MEhog

OLUPNNUIGELS

«to Pifiio givan évag kalog @iloo»
_AvalntiieTe TV péca 0l TIC EKOOGES Pag

LA

OvElnveg mov peyorovp-
YNGAV KoL TAOVTIOAY IE TH
OpUCTNPLOTITA TOVG TNV
LOTOPLA TNG ETOYINS TOVS

BIBAIOIIQAEIA:

«AITHIZ», Bacwhéing Fesmpyiov A” 11, Hzaparac,
«IANOZ», Zradiov 24, Ab1va,
«ITAPAZKHNIO», Zdrmvog 76, AOnva,
«XPIETAKHZE», Inmokparovg 10-12, Abrjva

To. ypageio Tov EXinyvoOvkpaviked Empeinmpiov
(Aovdopixov 1 & ITi. Odnasod, 185 31 Iewparic )
TOPAUEVOLY GVOIKTE Kubnpepva and 13.00 fmg
17.00, mimv Zafparov, Kvproxis kau apyudv.

H emkowovia pati pag propsei
va apoyparoronOsi: tnispovikd 210-41.19.340,
pe @af 210-41.19.341 ken pe e-mail: huc@otenet.gr

MANATIQTHZ METPOMOYAQOZ
AIKHMOPOX

D.E.A de droit public interne Université Paris 1l
(Pantheon Assas)

D.E.A de droit public comparé des Etats europeens

Universite Paris | (Panthéon-Sorbonne)

DIAQONOZ 133, MEIPAIAT 185 26
TnA.: (0030) 210 4599404 - 4292102
Fax : (0030) 210 4599146

e-mail: petpanomos@ath.forthnet.gr

A evduagépeote yia cuvepyaots

To EXAnvo-Oukpaviké Empsinripro, mpoodsi artipotoa emysipt-
GEOV-PELDV TOV, OV evOIoQEpovTaL va EpBovy o smaQT) pe cuVa-
8£hpong Toug ot OVKPaVia, PE GVTIKELHEVIKG GKOTS TNV ETLYEL-

PNUOTIK cuvepyaoia.
Ay sioTe COLOOVOL, EMKOVOVIIGTE POLT OGS Y0 Ve 6UG GTEIAOV|IE CYETIKG
£POTILATOANYLO TPOKELPEVOD VA TO GOPTIPOGETE.
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